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Jan Feb Mar Apr May Jun Jul Aug Sep Oct

Nov Dec Total

2024 1.41% 1.10% 0.81%

2023 0.23% 0.57% -1.38% -1.35% 1.15% 1.63% 0.79% 0.55% 0.75% -1.52%
2022 0.68% 0.74% 1.18% -0.94% 2.18% 0.24% 0.26% 0.54% -1.55% 0.15%
2021 2.66% 0.56% 1.74% -0.30% 0.09% 0.95% -0.69% -0.80% 1.76% 1.50%
2020 3.45% 3.72% 1.17% 2.47% -097% 1.17% -0.48% 0.83%
2019 2.08% 0.39% -0.01% 3.68% -2.35% 1.01% -0.42% -0.85% 1.99% 0.76%

3.36%
-0.70% -0.63% 0.02%
0.67% -1.11% 2.97%
0.17% 0.22% 8.06%
-0.38% 0.51% 11.97%
2.05% -0.22% 8.26%

H—EAEEINGEE ; BAARN—X v MXEE,
2020F1-28  ERKSAL
2020%F3—7H : Theoretical book trading

87123




7. 7E—ILFRA

HOKU% R &1t iZ, BAKATBEBICRESZTARNA U Y HILO AV N—TERI N, BRICTREL
TWET, EBRBENLETF —LAVN—ZFZEENKRFEHMERO LY A F - XA U4 FWHF TOEER
Baib, P CHLERBYEEIL. B YA ILOEZOREEZFAT7~Y—7 vy PTRERLTETCVLET,
H4 @RI, PLERICLZ2ZEDHZEFOAARYRIVBERICL > TiThi, BELINGEZEKR LT E
T, s YURIF 748 —d, BEMBY RV Z2EAEAOEE|ZE=2—L, B4ADV RV ER%
ToTWEd,

FRL—=aVETIE, BR ML — FIEONCEEEZEK % 2T STP (Straight Through Processing) TH
BENS| CEAHHIEBE. ANT I —Z2R/NRICHIZA 2HHEAZENEFTT, InICLY, BRE—FZ
M FHIEMIC L HEGIEBMICL D ABATHICTHRBELG WIS LTETEY £9, 2024F1R8121F, =
BIK % ZHAIC, EROBRIRERMAITHEERELN O, —WROKEERFEAD T A AEBEHR%
BT, SHROFIABRERIODEBEBICZZZAONDIEHEEITEY £,

2023F3RICIE, AI VIR T 7 FOERERK. ENYEEDIERICHEBELTVLET,
HOKUMH &1t IZ, BA - HRRTREEMAEEZITI L TR ENTELER - MZHARE - BRERE

DEEEHYDTKBEVICE->THY ET, 5lEHEAARDEEERERL NITHRATHDOELLFEED
—IRE B ERDHNITHRICBVET,

97123




1. SHBE (EFXER)

2% LINE Investment Technologies #kxX£&tt
i T100-0011 mREFRHXAEEI =T B1FLS REF
BT 4 > 7B
FiTTE# B 03-6268-8075
HP7 FL X |https://www.lineinvestcorp.com/
REE REIFERER | REW
SR REG  EERES ERVBERE (&) £32575
EixFEAH 20216 A8H
arEES 012-02951
EBRIAE A 2021998 15H
NG 1E5F A H
ZATERO (A3
B 03-6268-8075
E-mail 7 FL X ml-lit-ir@lycorp.co.ip

2. BROEE (RELF., ERRXZXAILE)

Brld, SRS [31EN] TlEA BYBRLONRZ—vZRT, EWHI RV Y=o EENDH
ICE > TIHEONEBRIRIICE SV TREREZITI) JL2BRBELTWEY, IN2RBITL710
I, REDT—g%&nL. SBERT2EMMBOBEZ2ETIMELET,

£7-. [Diversification is the only free lunch in investing] & W BREFZICE D=, [EDHEERE]
iF. DIPTSR TLANAR— 7+ U FEREYVRIVEB7O A2 BLTCERTETZ2EVWSESE
BoTWwEd, COLIAREEFARRTH-01C, BRABRETHEL - ZHEEBRLTUVET,

L RERNROSHKRIL: BARADKRERMICRS . 7A—NILgkR, BEF AEABEEZREEL T
5100 LDEYERICRELTWET, £, SBRIEEVLUIOBREYKRACT 7> a v L EDEES F
A ERNREHKRT e EZR>TWET,

2. IR EHRDZHL: BTOREHMKRICELIDTIEAL, 40U LOBREBEETR— 7+ U F2BELT
WET, HEOHBEBEGRMEWEROBIRZR— 7+ UFICHARAL I ET, BEART T4 UT41C
I HHE Y AERTEDEHMLTWET,

3. BFY YU HEROSBL: RORENA KIS B 2BT— 221 Th < BIFOMIHE BN
£EA L ORI/ X — > 2B, RESRICEALTLET,

LttlL. Systematic Global Macro¥ilsDERSHETH Y, HL DT — ¥ —DEBRP LT CHRER
BARAEORDY IC, ERT —XOHF - etz @8 L T100%> X T ANAERR XA L EBRKLTW
FT, CDEIBRVRATLEEICL D ZHAAETONEL - ZHAEBL T, BEDEE S 7 A CEBE
ICIRET228H<, EDOLSBEMHPBERET CHLRE LNERAERTDIIE2#BIELTVWET,
7. URVETHETULEDOY RVEBEATENICHOWN L. Y ATLNICHSH - BEIT D& T, @4
DYRIPWR—=b 7 UFICREBFELZEIBRWVWELDICRELIERZEBKRKLTWET,

104122



https://www.lineinvestcorp.com/
mailto:ml-lit-ir@lycorp.co.jp
mailto:ml-lit-ir@lycorp.co.jp

3. REICEIERAE 0L XR

BEICETAEERE /A€ RIIXRDEHY T,

LAE7TRER FTHEKICNTE2T7A T 71, £TBEDT—22BL TRIISNE T, BIKIREE L
BODTATT7HEBRO) Y —FL2HETHAEL, FT-LRTAELRBEY, 20K, BEOT—2%@EL
TT7ATT7ORANRILEZEITL., ZORBRICEOVWTCIONRKREAEEZ T L, AEREORII 7Ot 2%
BBIEET,

2. EERAERER AERBORIE 7Nt Xz @@ L /-3 #kg 3. CEO. CIO, CRO/CCOA X »/N—T
HHIREEREESTEMIN, REHICHR— b7 5 U ~DHEAAADRESNE T, £/o. FREEK
DHEAALLUNAD R =7+ VA DEEBICETIBEBRELREEREZERTITONE T,

B.VRIVEFIRE VRV EFEZITBEAMCHEEIN. v/ 0RBRFRILEcHTHICETIIEREHES
L. R=bFr73VFDNRT =<V REVRIEHEDEZLZY VIRRICOWTERLET, U XTI EH
SEOERIERF —LICEEIN, R— b7+ UFOEIEFL E2—LURIEZLY VIV RTLD
WEICKBRENDE TOCRER>TVWET,

4. EREH

HHDOERTFT—LIFAFEE T, ClO1%, HlgU Y—F184 3%, UXI/EBEY 14, YR TLRHXE
Y 3BT/ SINTULET,

ClIOld, R—b7x VA EROHBEREEZETHY ., BB L K-+ 75 UADLEED ICET 2 RLAILIR
EETLET,

HREK ) H—F 3B Y (k. Head of research®EBE DT T, FRKEMEER— b7+ FOHEBIICET S
AEEEmLTNET,

DX IEIBIBY I, MEBOYRIVEZRY VIV RTLERWTCEZRY V72T, R—b7 4+ UFD
DRI DEODEEBEAIBY LTWET,

VATLREREBLUEILZ. R T7x UFBRIRATL EBEBSLSPVRIEZRY VIR TLORES
SOMRTFEBHLTVWET,

5. EfRE#

20246 AFKRIZIE 7,017/ KL (9113(EM)

44 4 a050
T 7 IZO




6. ERERE

2021 F DERTELIRE. FEFIDOMRE CERHRMEFZERRE) (3. 20214 +4.3%. 20224 +9.1%. 20234
+11.9%., 2024F GAE#) +17.0%%zLHLTVWET (R—XEBE 1 USD) ,

REBRDEBOEBMATT 4 U T 41316.0% T, FM> v —7L I F1F084%ERLTVET,

Lt BEAERTCERRN—ATBET T AOREZEZRLTVET,

2022 F DK ES&P50048#013-18.1%., 7L —L/NN—2727 0 —/NILEEIEHIL-16.2%D K E=RIBEEFELHL
FLA, HHIZ+9.1%0EAERL F L 7=

20224 £ IFXEBAYIC, 2023FFKES&PS00f54, 7L —L/N—7 7 A —/NILEFEBHIICT T RN T
L. BHH+11.9%DERZEML £ LT,

INOCDEFEOHBZZ DD, BHDOERFIT, THRNGEETH 2R LEFOTAME & ITERBRIC
BEERLPREERLTVET,

7. TE—ILRA b

Lk, Systematic Global Macro StyledFREHEFICE DX, BEERA21To-TWET,

SEITFELT—RICEDILREAEER L. HERAICHH T IRETROF D HMIEEE DHEEA L
BEICAYY/Ya— bRy avaBF O > TCRBEEEIFTCWET, hd. Z<OERNERSEN
ToTWBT7 7 EAVZUDITICE D2BEYRAKRE L IIRELERZ TR —FTHY ., Eiltani:
FHERNRERAREEZATVWET,

IHIC, EVIT—RHRBLUPTVRLHARICS IO LWEEAREBALTEY | R i &1t
ICEE LABEERARTE LTRED oD L 3E8HhZRALTVET,

CDEOSBTEENEEDOER 7RSI LIZ. 1 F ) RORENERKFAY S 77 FERASHTH S
Winton CERREBRZBALCIONTE L TEEVATLZBELTHY ., LYEENLGERREEZERNIC
BNTHEE LR >TVWET,

12 /123



1. SH#EE (EXBH)

=it M&G Investments Japan #kxX &1t
i T105-0001 ER#EXE / FI—T H3&HLS
BRE/ 7B —/NILRY T 7130
FrTEHY B 03 4550-6843
HP 7 FL X https://www.mandg.com/investments/institutional/ja-jp
R&E A F
SRS RIS EERES HRMBRER (&) 529425
ERFEAH 2016/7/26
HarEES 012-02765
E5FBEAR 2016/4/1
NG 8,10045H
2RO B
B 03 4550-6843
E-mail 7 FL X mandg.japan.distribution@mandg.com

2. BROKE (REGHE. ERRXALE)

FTSEL00f6 8 DR EAIR T #H 2 M&G plcld. BEZMAEFIZ1E 5 M&G Investments, EEARKFEBRBESL
=T v LR 2 IILAT 2P A Y FOMRG Wealthh b5 A —NILE@moN—7T3F, 2071y b
F—F =0Ty bEF =Ty =& WS EBEH L, EEREROERERB LB THERICA/ZZ—XP
MEREHEECELIA -V RBEBETHDLEEZTBYET,

M&G Investments D @R EER S 132023F 12 B RKEFR TH60ATH Y . ZDREDIE I — T4 1%@/\@:
MODFENYEENEDTWET, 7774 7EREEE 77 AR—= 71y ML, HEHKSMKIC
7o) —BLEREEEZE T 2R TY, £/ —7TEDRESHOERZES 2 & A 3@75"37:‘?E
LICERGERIDMFFIC RN >TWET,

RREMHOEREZRFEFHNITCED. FITRTFHUDODEBREIC, R LTy 7ORKEEICE D CGERZS
BELTHBYET, EFEMICIE, BFEPILYy M ZLTT 74— b7ty bERISEAD DY £,
BFHICDOWTIE, EA"I‘IEijt?F&0)7 LYy MUY —FF—LZBL, VRIERBICHTZRVEFIEE EEZH
DHEMTOEERE, RIAKREZFIREE T2 BAOEBEREREBMIUEISVWEEHEBLTUVWET,

Fro, T77AR= b Ty MIEFBTERI b - T4y F v THEFT, BEERKESI i2023£ﬁ12)ﬁﬁ%,§’6
14 ATT, BHTIEFEARNICIL—TRESTEZETCER=—XICEHLETA /7 X TERAKRH % 5
FHTEE LT 1997TFICTNV—TERRBEHD ODZETT A= Ty FDOEREHED, IETE’C“
BRMNEFROE LTERBIE, 1> 77, T7A4R=bILYy b, T7A4R= Ty MR ETREWEISZIRE LT
WEd,

20194F Fi5
&G FTSE 1001& LRI

AT R

1 M&G ] M&G wealth . Pru

Investments part of M&G plc
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3. REICBIT2ERARE/ AEX

FHOILYy FERICEWTRERD 7 7 v AX VRV AEBR LN 2 —BR770—F2#FKAL. 7L
Py b YA INEBL TCERENBINGZOESZEELTVWET, RN FAT Y 7 TORARRZ EICERTFHLER
ZT->THY, YA 7L EBL THBICBRGFET 2ENBROMEDEAZRRE Lo LY vy b TLIT
LAETLZ7ORRELTVWET, TORETTA—FAAREETHDIE,. BINRARTHRE R LYY k- U
Y—FHEHERBRETT,

M&GD 7 L2y b+ UY—FF, ALOERRHEBEICELOTIEIHELL, 7Ly FT7F U R ML ZRERN
Bae Bl THMBORERLZMELET, EFRU Y —R 7L Yy PHBICRETSENICL Y. &4

BHGRECRE L7oBENGEERLET, FLFR— b7+ UFBRICEVLTE, EHHCHIRI Y a v

ZESIL. mELRSBEBRLNITTEY £9,

TI7AR=F Ty MERICEVWTEI6DDERF —L (RBE, 77A4RX—F LYy b AT Fv—
KLYy b, AVRIPTTAR=F - T7AT 1. responsAbility (£ >/%7 ~/FREE) . 41> 7

T IOAT4) EHTHEERERT Ty b7 A —LHHY . BROEPIEEF D60 ZEBRHAERES D
Ty at AN EELTCEYET, REBICHA2ERARRE VIL—TEREDBEICLD XY v bEFENLE
Mo, EETEBZNN— ¢ LTHBEROZ—XIZEdbELY Y2 —Ya vy aEHVELET,

4. EREH

1EH-7L¥ v b

(DAE :326% . (QFHRERFEH 165

RO 77 ZAVZLNAEZERLIZNY 2 —RZAILVOERT 70 —F %A, TXTOEREHRIIMEGH
B DRz 5,

2.774AR—=bIL Ty b

(DAB:56% . 2QFHRBREHK 145

B4 7B E CRIEICIG C-mME N ATRE, BUNRAROY Y —F - F—LA, MBEOZ LYy FESGL—T 1 ~
7 aft5,

3. EMREE

(DAE :301% . QF9REBEH 76 (BEHPIZR1I5ZDOEATO 7 v a3 FLICED)

B - RE - 7O T TRAROATEA T Ty NERREER, 7. BN - RETEERTEELS > FICAR
BETY MREODARKRNAYRY v —, ESGITESN - 98%D 7+ v kA GRESB 4 LIt o 54,

4. FRMEEFLE M

(DAB:36%. (QFHRBRELH 134

N AR DOELRBREE L TF—LD—2TIG/HYICHhEBBEWA NS 7Fv—K - 7L Yy bRED
ZN—X & HN—,

5.4y MRE

- BB ro— ks (DAE 108, QFHRBREK: 155

- FEEPE - PD(Catalyst) () A& : 9. (2)FHRERFH: 9F

- 3TEEPE - PD(responsAbility) (1) A& : 57, 2) FHOREBREH: 4F* CFERX X v 7 DHDEUE)

LRIF2023F12ART K OBIETT,
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5. EREH

1EHE- 7L Yy b2 173K L
2.7FAR—F LTy b 265K KL
3.EWRENEE: 397{EK N
4.FRINEEZSE R am: 338K KL

5.4 R B

- B RR: 38K KL

-SeEEPE - PD(Catalyst): 514EK KL
-$7BEPE - PD(responsAbility): 50{&K KL

6. EREE
W e | s et manst | A W=
? ?ﬂ;;;ékjgﬁﬁ 2005% 3.91% BRI N/A (j@;?;;] EUR C Inc share classc E7S&E
3 ;ﬁgj?aiy;gggag 2006% | 4.63% (;gf *?g‘;ﬁ;”g?g; 0.65% N/A BEESOIANCE JA B
4 gsﬁ:“fﬁiﬁsﬂiﬂg 2015% | 2.58% BAEAIT1-2% 1.39% (ﬂ;g;) EUR 3 H Acc share classiiETEEH
5
gﬁgléfiuﬁ PR 20078 | 4.73% xR N/A (g;s;) I-11 USD share classiiEJF8H

(1) 2023F12BFETIRBE10ER (ERHB 10EL T ERERSR). 120, F2RE. RINESET,
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7. TE=LRA b

I —TEDRBAETDERAERFE > TE LI Eh O RBRERBEORSFHNAEAIEFHM T,
bA—F =227ty bR —2 v — & WS HEBER L, EEBERERDE ﬁtﬂtaﬁfhm_mot_—z
PMEERAHETCE22 -V RBERETHIEEZITEY £,

BN Ly b s AR FT A TREICE T —T4 77—V —ThHY. FL-EEBRARORSEER
TFE—=T v —DOEDTT,

T TV R ERETIRICY - FY -2 RMHETIEE, JIL—TEDRBRIMEDOBEICLY ., RELIE
RAEHOBRMBLEVERT A v F v 7OREDARICAY £7,

CBRUANATH, 2025FICHFH-RERBFDEA SN KBRESTE O BERICIEEN TORETSD / 7/
TRHE D TBRNMDAETT, JL—TICREEHEED, RESTOERERAM L -UE LT s D
ZFTCTELERYMEATTEEZET,

- HH (AAREAN) Z2016FICFAZLTH Y. RPRERD L DZEELFEITH8,000180 (2024F38 KA.
T3V MAYER=X) IZETHELTHY £,

cBABEICDOVWTKEANDEEBEENET L, BINADEBEEIFEATLEAE L, EWLWD DAL DEEIRERD
EEROBERFZEEBRLTWET, SBEXEHISDDOBUREARITINIERIC, TRINEWZIZM&G] & 8EE WL
385, BHNAEREEEEREIT L, BEEROBFLELWA I B TWAELEESNHNITHETT,
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1. SHE EXBER

Eeva Metalith Capital Group #hx®X&tt
e T105-6415 HRHERE / PI—THEITELISE /PILIL ALY R R4 7 —15B
FrTEH BEE 03-6206-7437
HP7 KL X https://metalithcapital.com
R&E HHEBA
o CERREVGIE e > Sy ERIBRE (£f) $34825
EFHRFAH 2025%F8H6H
BanEES 012-03114
ERREAR 2025%F11R
BARE 0.4518M
2RO &4 M8F (CO0)
B 03-6206-7437
E-mail 7 F L X shoko.kanamoto@metalithcapital.com

2. ERoRE (RELEZE. ERRZALE

Metalith Capital Grouptk=H&ttld. BAKAZWRE LI-~v 7 AEKICL 207 - v a— MNER%
To-TWEd,

LHDOBRETZE L ORENRDFRRIITELEDEY T,
I OWTIERED T, TE—IWRA Y P, YHFR—LR—VHTSBLE L,

BEES
RAICHE T2 RO EREENTRE LTOWAWVMESZESHERZ AR ORRET DI & T, BFEDE
AR EZERD Y R— - TAT7 7 AL AR S IREMESAIBET LI &,

BREIZEDRER
T ONBERET—IhLELDET—< - TILT T

- BAKRAE /O —NIUVHBORICELD VT oY ay - RALT THR

s AK%RKDOY 2 — v PRE L UHHTEEROTSR

TFUEA Y ANLIER BRS8N E —MER IR E R ONR
TR
7772 —E
<4 nER T 2-BE L3 DR EWIE DTS

Mm% (KR R
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3. REICEI2ERBREOEX

LHoEERIE. MBO VA X THBRIN@RIFEIRDO /N7y bR avZ@ LT
R—b7x UFZHBERL, THBBEIGLCTERY Y a v 2RAET2GH2L>T0ET,

BREIZBIT2IRTOBBREZCIONITS > ZLCIOETILARALTE Y.,
Rk 74U FVR—P v —BLO L =K —AEEOKR— 74 U FOBES L
mIHEE | HfTWE T,

DRELTOEBRE BRI TFaEnEY T,

1. HIBRIE DT
HAZEOY /7 ARZHSM,. 7AXTEy rhBEMEzEER. THE2ROREZEREL X T,
ZOBRICHEWNTIE, 7A—NLOKRAPESHHDIINIC, BRETH. 7LV Y FEE,
AETA T4, REBE, RI7T4VTAHE RIEVWEEY 7 X% h/\— LTHRENL %
TUWET,

2. 7— vb;UHH%A®**
MHBREBICEL/I-Y7 ONBERET —~H LU, 70— NILEms s BARAHIEDEIC
BIFEHENAELREGIEEEZRTELEF T,

3.NRyy bRV Y a v OBK
BET—YHBLUOREESEZ NIRRT E-00EBNBANZT Y b2, BHTAEREZBLT
ERLET, COBRTIE. BRETNMCLZ 77 I0R—R T ) =22 00, 0F Vv RA VA
Mo ZEERLET,

4. RYvavyzq FDRE
BNRgy bRV a0 R7FECEMSBRELOBRMEZER LT, K ay
DA MERELET, BHTRHERY > a > TeIcRA— & v EEDEBREEA2ERBLT
BYU, COREETEMLIZRS Y av2RBBETHI LT, K= b7+ UF2EDOEEN
AT 2UR7OIMHEHERY £,

5. R—bF7+VFDYRIER
BHO 777 2—FETLAEBLTC. R=b73UADVRI 777 Z—%EIKICEBLTVET,
BED7 77 2—BL0) RVEBERICERINRELZHEIE. 77 YFEEAVWT Iz
METENRNRTy bR avERELTC, R— b 74 UFICEFZ2ERHLAVWY XRIERD
mEl =Y £9,
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4. EREH]

Y OFERAEHIE. EREPI. AL =2 avEf. 2T I A 7 REPFIPEEICHEIEE RS LA
OEETHUF L >TVET,

BRI E L O TEZILERIFABE L, BERHMIC O W TIEREREHEERFCIOTH 2 EHIHIEL
THEYFET, BFEHICOVWTILHERYME L IR ML —T 4 Y IEEENITO LS ICLT, HITD
BAIBRIZLIOICLTEYET, TNODELEHIIVWITNHI3EULOREERZEBRABLTWE
9,

FRL—2 3 VEFICHEVWTIZCOOEARZEMEE L LT, BBIBE, VRIZEZLRY VT REXEKE
ITW, BREESBUIAN OABICEKITINAEGEZEZTWET,

INODBRAER. AXL—2a yEBICHN2ETETELUCAMERICOWTIE, FEFIA SIHIL
L7ca>r 7247 ZFFINBH L, REBEIBITNO FL—T 4 Y 7 ROF AL —2 3 VEFICE -

T, HEWRE=ZX Y V72 EmELTWET,

INoDEHICE Y, EHIBORERE L AREEORMEEMILT 2 ERGH 2BELTVHET,

5. EREHE

L TIE2025F11 8 DEAFFBLURE, EICEARARVBMERERKRERD 7 7>~ K(SMA)Z &L T, &E
—(FERICEDEREERSZIBERILALTHEY £9, BaOEFEIIIERRE LTHY 9. REREK
NoDZ—APHIGEREABF 2. BB ODRTENRILAZEELTENY £7,

F7-. 2026FF(Ca I FILT 7 v K TH S Metalith Japan Macro Equity Fund@REIA% FE LT
L\i—a—o
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6. ERERE

LHOEREKICHITA2EEY 24— 315%, BRY R 7IZFER8%E LTHY £7,

L 32025FE 11 BICEB AR L -EENHF L VWVERSHTHY . BEIGERRBOBEA L ITEEIC
HYEF, £l BHTIEZOEERORBICHKILD, 2024F88 & V) REIKICKL 2RER—-F7+ 1
TEA (YTal—vav) B{7-oT2FE Lz, INOOEREED . EREKICETISE
T =< VAIETROBY T, BEBEOEBIIFROERBRRLZRIATZ2HDOTIEHY £HA,

BENTr—2 R (FEIR F2E0., BRI AEREOY 2—)

— Fobrl T ERAT TR —
NIRRT
+5.00% +386% -1.0% +468% -—1.28% +11.30%
+195% +204% +2446 +225% +194% + 230%
+6.™ +118% -2% -—-183% +1&& —05%

EEE—r7r VT A AT — A — ‘—ﬁefj‘ﬁiﬁ#ﬁ'ﬂ T A
...lﬁ...ﬂ.ﬂ“ﬂlﬂﬂ.lﬁ.lﬂl.ﬂﬂlﬂ“ﬂmﬂﬁ- 15| us

+069% +064% +197™ +192% +389% +313% +02T% +364% +004% +233% + 2_02% +20.53%
+206% +233% +262% +226% +256% +Z230W +262% +264k +273% +254 +25T% +25T%
+11.3% +13% +40% +63% +53% -2Z6% +]133% +4.T% +]126% +5F +358% + 6.6%

Lt O + 27 44% +23.23% + 245T% ey o akdp o nd  +2.0% +3].84%
R +76l% +8.7% +339% e +I5Tk + 248%
3.60 265 2.93 FEHRoh-od ARy — +5.8% + {_1['}.<_

1 SBEATr —FLARSHEREMRET IEEL LT, EHEEERL THEShABETT. EEC:ERA 7 -T2 OBBOERE S A 2000t A L—3
3FERICLY. JoEE CEGDTREMNRUET. ©

#I QR NZ 7 FOEREMIE. FESEFEE 20% ARER 0RETELTLEIT. ©

HIAREHR - F A UHERAT - T AES CHEHES
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7. 7E—ILRA b

LHEREESE LT, [BREEFRICHBIZ2BRBHNMECSEARL] 2#BIFTWEd, Tz &id, —&
ma7ﬂyFﬁﬁ®%ﬁténé&§U&—/®ﬁﬁ EEFELT BERODALD 77 R u&éﬁ
52 T CORBEBEZBERDLDETEEVS B HDE RLTWES,

BHRICIE, BICEREFRY X—VZRET 27T THRL, FUEF T4 THREODERETHS [x—

Ty MBI DICFHES N TOWAWNRSEAE~DT Vv R 7 RHET 2| &0, BERRVERRK
MOFEBFZBLT [BERODFALALEDAIa=r—ava2LYVEVWIDICTE | RICT7T+—HRLT
WEd, 3L IEEHR—L~_—= (https://metalithcapital.com/) % ZSBW/EITEdTEFENT

ER

ZHOBREBKICEITAHEIEITROLEY TY,
BERR—b 7+ UFEBRAZEHBEDO N7y 7L a—Fhnld, mELE%R - BETILHE, F7
T4V T4PEFE 5HMEIC %VTUQ—/%KHL¢TMKM7@Wﬁ%UiTo

1, M EREKREIIERS, 7R 7792—%d0E LERENEZEDOER
7702 = Bt 2R, RATHOLEENE ot AR T 7 U EA T EZIILK
ﬁ%ﬁﬁ%ttfb@bﬁﬁﬁﬁﬁi%ﬂéwﬁ%tthét CBMLTERY Y aviC
EBRITZVRATIvIBRFA—XT )RR BEBLICL2TLT7 78— 0&EEL
DEEEZIFICVWREEREG>TUVWET,

2, ROV AREKEZRDLE LB
BREDEHBRD S H, 77 v EZAVEILIBROEEN NS VABRKERENRET D
CENTERHEETH D=0, RBUEICRERAT S U R IN TV RC, — KA
REEETIIES P RE L, BENEHOmBES 2 NRERLTE LN TE DRI
BELrH Y FT,

3. 77042—=/FA—=KI9 U R-2DBELR) R/ EH
LHOURIERIF, BROIA VY 777 X—FETLEZRBVWTWEIEE, RN Ty b E
DFA—X7 UV EREBEZHRALTCVWARICHEYHY £9, oD X7 EBREFHIICEY
R=b7FVFDIVRY - TVXAR— v —ZFREICIBIE L/ LT, BROERE LS
TURR—=Y v —%ZEBNICERBTEET, R— b 74 UF2EOFO—-KT7 U ID
melER->TuwEd,

UE RFBEFTHEBEWLLLZELT RICHULED TTVE L, FAEHPBRERDALICEST, K
HEDRLWIHRELBNITKEEZNTY, ZELEWEITELEL, BHBODCOOEERE THOH
RBICTEECTEI N, E2XLALLCBEVWLET,
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1. SHBE (EXBEHR

2% MJM Capital Japan &4t
(77 T108-00758ER# X = 2-15-3 ¥+ H AYE—3F44& —
FR7EHD B/EL 03-6731-9245
HP7 KL x https://www.mjm-capital.com/
REE
SRR EERES HREBRR (£7) 534345
BIRFARAA 2024/5/3
BasBES 012-03075
EGFEER 2024/11/8
N 500045 M
2RO
T 03-6731-9245 (%)
E-mail 7 KL X mjmjp.capital@gmail.com

2. ER0RE (REGH. ERXZMILE)

MJM Capital Japan MAS CMS
MJM Capital Pte. Ltd. 100%

LUHIN—T N TV RIARBY 2—>0RAL] 2EAKERE L. FO0—NLHEBICEVWTERSA DHEEOS VEREE A 1E
F-BELTWEDT, BE. UTO3D0KEATHHE L CEASIT-TLET,

KEY / RAO— g

KEOFHEETHBICE T Y / R=> a vESENRE LEZEHEN, 1EMoOy 7 7y TEHmAFZRIFTE Y, 105K L
(FBBLEDOM) HoREFAETY,

RERB7 7M4F VR

EEEEICRRT 5 HBRERERNATET 2HBTT., RENPOBRMOBHS ) & — > FHIETE 3 ANHMTT,
BAatkOr S - & a— Mg

HAKKATHZWRIC, AVT - 23— b 2lAEHLERT /T 7HRBREERRL TUWET, THRINGEBEZRHL DD B8
I OREEE IS L £ T,

Lt S O— S AAHREENTBAORVBREBA L. BAORAROE S £ ICHMM & ISHTRMICENEREL %12
BHLTWES,

3. HEICETIEBRE/ AL

BEERDOETHE
YL, EEXZOEBIEL TWBEFTESHEFICH L. MIM Capital Pte. Ltd..7ER T 2 AERBETLOZRIAIE~DREXIENT 5
RCTREEREKZITo>TVWET,

BREBBRELHIFFAVDEE

F—h74UF w2V v—lf, BE—ELNICESE, BEOBEAHBLPY RIHBEEREABENA R4V 2ERHL
F9, (FRBRIIEHEEOEAREZRT. AMFZ7AVITh-7EBRZEREL TWET, BRICHZ > TE, BEICREMN LIS % B
IF, BUARYXIEBEBELTVES,

YRS - AV T 747 REH

BRI, BEET7 7 Fro0FEHRESFE L IC, ERRRZBREZL CVWES, IV TIA4T7 VYR - TFIZXbL—
T3 VEBFTIZ. ZHRR - BEES - HARRBICATERAABRINTLEINEEZRU VI LTWET, F/. 77> FOEEM
EPERMFHICOVTE, EERITCP7 7V F7RFIZR M —2— L OBREELXBL CEHNICERLTVET,
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mailto:takahashi@gicamltd.com

4. BRI

MIM Capital . BAEAE SV AR—IEADBEEICLY | HE—EZNICESGERAZT>TLET,

BARTIE, BER (E£EL4 L) HMIM Capital Japan ERE—ERN AR, BREANETERTEZB L GERETRE
TWET,

ZDOEBAERICEDE, P UAR—ILOEEMETHSMIM Capital Pte. Ltd.H' 7 7 > P2 X > b &BW B7 7> FEIEA
HEET7 7 FAKRELEY, 77> FOBEEEMIL. ElianCitco Trusties? & DEBZEENMBEL £,

5. EREH

IS HICERESRALEbE TV,

6. ERER

SHIEEFERERMITIC, RE—EZNICESCERY —EXZRHLTVE S, IEEREETEHAANDE, LT DREHRE
TRELTVWET,

BIAFLF BN N=bF—X 77V F | RFLVIFR KBV / RO—VEEE| 202058 ERRR

108 1A 128

2020 - - - +0. 07% +0. 07%
20215 +0.91% +1.41% +2.93% +1.58% +7.00%
20224 +2.03% +1.14% +1.01% +2.11% +6. 43%
2023 +3.11% +2.82% +4. 49% +0. 43% +11.25%
20245 +3. 28% +1.41% +2.51% +2. 00% +9.51%
20254 +2.02% +1.00% +3. 04%

ERTER +43.07%

MEIL— PRV - TI4T4 RRX— 77V F | RKFNVLIN FR | FI774F R |1 202454 REMARAK

% 18 2H 38 48 58 6H 7H 8H 98 108 118 128 R
2025 2.92% 3.08% 5.97% 17.06% 15.47% 11.42% 69.32%
2024 - - 2.21% 0.21% 2.04% 0.11% -0.05% 1.58% -0.22% 0.10% 27.70% 35.49%

BEX 129.41%

Xt ERBMZEREO Ry b X—>TF, BEERT (H-KFML) CHREOFEL S, ZHABRELZ CABRLTWE
9, T mjmjp.capital@gmail.com £ THERBRICEMULEhE I N,

7. 7E=ILRA

L oS TH HMIM Capital Pte. Ltd. (£, 2024FICHATAIEL, HEA%AY 7 - v a— Mz L L LTRENE - KRB
EHABL T, TICDEESESAITICY—ECREZRHLTEE L

RESEPRET 2FN LT T4 TEIEIL, [N DVELSOEREAETHI L] LT Ay o7y THREMEWZ L] 25
RELTVWET, UTOBY., BHHE2RXMUETORERESFRBLTWET,

CKEY S/ RO— VB 10K RV X213 NE (H) Sy o7y JHIR 18
CEEFRNR TV FAF R II0AKRL Oy 0Ty THIRE 60 B

Hiid, CNETICESTELARBLUY VARV TORREEEZEL L. SELEHI OBFHNAKREEEEZAERDOBE
RICBELTEWVWY £7,

1. HATBICE T2 EEBERE —BED. EHEOBWVERAFH ZEL T, BERICRLLTCIMBW I 2EEERY —
EROBHEABIELTCVWET, YHOBREABL. EBEERSPFICBII28R2HEO /LYy I@LEICEEML TWELZWEEZ
TLWET,
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HRE (EXER)

214 New York Life Investment Management Asia Limited
T100-0004
E HREBFREXAFHL-6-1
RFETEIL QB
FrTEHD B 03-6550-9921
HP 7 FLX |https://www.newyorklifeinvestments.jp/
REE HARICEIFT2RFKE )t #&F
TR EERES BERUBRER(Em)$529645
=3 EAH 2016118 15H
BEmEBES 012-02767
EEHBER 2017%1R1H
ERE 100B LK FIL(FRAEAREL L)
2RO B
B 03-6550-9923
E-mail 7 FL X kyo goto@nylim.com

ERAOHE (RELF. BRAXAILE)

—a—3—24% (New York Life Insurance Company)lf. KXETELELDH S HEK
DEEEGRRRED—D2TH Y, REUOHBEMITZBELTEY£d, —a—

A—0547 A VRIAMXYYIZ, Za—F— 4G rEattedssa—nL

BRIV —TTY, Hitld, YA F 774 v 7BOBERSHTHY . EFHNEF

IR L. B LR TO7T 1 v 7 ZRat . &, FBE. L5

m. ESG. 774 R—b - TOA4T 4, UFY N -FLEFT4T Ty T
AT —2arBENREMNBHOEMmZ BERICIERHWALET,

F-{aE mE EERS 7 =1
NYL Investors &35, AEhE. IS $302.6 billion New York
. BRINZHOEUENILF - ARSPUR NER ST -
CANDRIAM® (8%, B3, PEyhFOT-23>, SR ANSFTTHEE) $149.6 billion Europe
. s New York
MACKAY SHIELDS BESEROERSHT $129.2 billion Los Angels
London
‘ ANAFT 4T BRI . New York
Apogem Capital (TFAR=NTIHAT4 AT ALV ST AYSTFUR) $40.5 billion R(i:cm(lfr?gr?d
ausbil A-ZARNSUTOMR, Ty 7O —33> . @I $10.0 billion Sydney
index St EERMEURETFOIONA 45— $9.7 billion New York
\f\ TRISTAN REERBEDT A R= Iy N IIAT1(HHE $17.0 billion London
RN /NP EEEFAR TP F >R - Y1 -3 it -
‘Q KARTESIA (GRS e T $6.4 billion Europe

FHCHIDDRVIRD, 20234 9 A 30 BEROT—9TY . ERAERGRHOHEECEIGEOTH), ZEEENZENBDET  Z1—3—I51 T4 IRAMIYDT TV RTBEITIE
FAS055. Ausbil, Kartesia Management& U Tristan Capital Partnersid, Z1—3—935470 100%F & TEHIELA.

20224E 12831 B T2 1-3— 0547 A YRR N Y TR BB ERERAD B e B TH0, (BRI, SE577> BRIRBLUESGRAI—- B, 7R/ H— I8
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